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Notice Concerning Recognition of Extraordinary Loss 

 

Tokyo, September 18, 2026—The Board of Directors at FinTech Global Incorporated (hereafter, 

“FGI” or “the Company”) resolved at its meeting today that power generation facilities and 

equipment related to a renewable energy development initiative and owned by Solar 2025 Spring 

LLC will be transferred to a newly established entity, Solar 2026 Autumn LLC. Both limited 

liability companies are special purpose companies formed by FGI and are included in the 

Company’s scope of consolidation. Management expects the transfer of Solar 2025 Spring assets 

to Solar 2026 Autumn and the subsequent liquidation of Solar 2025 Spring to result in an 

extraordinary loss on the books and hereby provides notice and details below. 

 

Particulars 

 

1. Background to Recognition of Extraordinary Loss 

In August 2025, FGI utilized a business transfer process routed through Solar 2025 Spring to 

acquire a solar power facility development project comprising 10 locations in the Tohoku and 

Hokkaido regions of Japan. The project transitioned to the operating stage in March 2026, 

with sales of electricity rolling out gradually as facilities came online. But the long period 

required to recover initial development costs could adversely impact FGI’s capital efficiency, 

so management decided to move the project off the Company’s balance sheets. The transfer 

described in this press release is part of the process. 

Solar 2026 Autumn, which takes over the solar power project (including power 

generation facilities and power supply agreements with retail electricity providers), will 

secure funding through project finance loans extended by financial institutions as well as 

subordinated debt and silent partner contributions from FGI.  

FGI anticipates silent partnership contributions from third parties to start flowing into 

Solar 2026 Autumn in fiscal 2027, ending September 30, 2027. The plan is for the special 

purpose company to use the inflow of funds from silent partners and other sources to repay 

some of the subordinated debt provided by FGI, and along with this, the Company intends to  

deconsolidate Solar 2026 Autumn, that is, remove it from the scope of consolidation.  

Note that Solar 2025 Spring will be liquidated after assets have been transferred to Solar 

2026 Autumn.  

Going forward, Solar 2026 Autumn will succeed to the contractual position held by 

Solar 2025 Spring under the solar power facility management agreement signed with Public 

Electric Power Co., Inc., another FGI subsidiary. As a result, Public Electric Power will 
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continue to operate and maintain the solar power facilities under the project umbrella and will 

continue to receive management fees for these services. 

FGI Capital Partners, Inc., also an FGI subsidiary, will sign an asset management 

agreement with Solar 2026 Autumn and receive fees based on this agreement.  

FGI expects these services will continue to contribute to consolidated revenues. 

 

2. Impact on Fiscal 2026 Business Results 

Due to the transfer of assets described above, FGI expects to book ¥400 million under 

extraordinary loss for fiscal 2026, the consolidated accounting period ending September 30, 

2026. In addition, the Company expects to book ¥400 million in provision of allowance for 

doubtful accounts under extraordinary loss on a non-consolidated basis.  

With regard to the consolidated earnings forecast for fiscal 2026, management has 

comprehensively reviewed various factors, including progress in other business pursuits, and 

will not be revising the forecast for full-year business results announced on May 12, 2026, at 

this time. Any updates to the earnings forecast will be promptly disclosed should revisions 

become necessary. 
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